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PART I — FRIMARY & EXPORT INDUSTRIES. 


RURAL GENERAL. 


Seasonal Conditions are very favourable except in the South West am parts of the far 
Weste Stock generally are in good to very good condition and feed is plentiful in 
most arease 


RAINFALL INDEX baad NeSeWe 


Weighted average ratio of actual to normal rainfalle 
Normal rainfall each month = 100. 


Wheat Districts 


110 


Dairying 
(Coastal) Districts 


Year 194.2 


19h. 3~Jane 


Potatoese There have been heavy losses of Coastal crops from blight ami wet rot, i 
due to excessive rainfalle The loss is reported to be heaviest (at least 50%) in 
the Bellingen and Clarence River Districtse 


The latest estimate is for a yield of about 28,000 tonse Under favourable 
conditions experienced earlier it was hoped that the yield would reach 40,000 tons. 
Maizee Frospects are encouraging and sowings, though still proceeding, are expected 
to be a little in excess of last year. In the Northern Tablelands growth of early ir 
sown crops has been retarded by unseasonably cold weathers <A fine spell is needed 
for completion of sowings and cultivation to check weed growthe 


Broom Millete Crops are considerably less than anticipated in the Lower Hunter 
where, because of cold and wet weather, many of the later sown areas have been 

ploughed oute There are substantially increased areas in the Tamworth and Tumut 
districts, but excellent seasonal conditions are required if the area sown is to , 
yield sufficient fibre to meet requirementse ; 


Fruite Prospects for fruit crops in N.S.W. are described as the best since the out- 
break of ware Apple prospects were never better and last season's crop of 600,000 
cases might be doubled, Yields of stone fruit promise to equal last yearts, at leaste ' 
The Minister for Commerce announced that there would be more canned fruit for civilians 
in 19)J.. The Australian Apple and Pear Board proposes to process 2,750,000 bushels of , 
fresh apples in 191, and to increase the output of dried apples from 2000 to 4000 
tons, and of canned apple pulp from 4,000 to 9000 tonse 
Suger. In the Tweed area, production of sugar cane is expected to be about 
753000 tons as compared with 100,000 tons normally. Last year slightly less than 
one~third of the total State production came from the Tweede 


An additional £25,000 is to be made available by the State Government for the 
purchase of farm machinery through co-operative societies. A sum of £100,000 was 
provided oarlier. TO November, 30th approvals for advancestto 34 societies 
aggregated £8251.50e Applications involving a further £8,500 are being considereds 


Back yard producers are to be assisted by the release of a Limited quantity of 


garden hose and 760,000 ydse of ungalvanised wire netting. The wire netting is 
part of 12,000 tons (7500 miles) released for rural production generally. 


/Bggseeree 
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Eggs and Poultry. The wholesale price of ist quality hen eggs was increased 3d. to 
Tse 10d> per doz. on December 20the The Prices Commissioner stated that this 
increase is earlier than usual to enable producers to meet the higher costs and 

that it is desirable to give producers the ceiling price (2se) at an earlier date 

to encourage production. The wholesale price of 1st quality hen eggs was 1Se 2d. per 
doze on 15th December, 194.1; subsequent variations have been - 


194.2 Se Ds 194.2 5. De 191.3 S> De 

DGihs _ : ; Apre 1 2 @) Jane 18 2 ) 
Auge 1 4 9 Auge 2 1 

a 2/ 1 6 ” 10 1 6 " bed 1 5 

Mare 2) 4 8 Dec. 7 4 8 Dece 20 4 10 

at 26 | 1 10 bs 21 a 9 


The prices of hens were also increased, the increases per lbe dressed weight, 
at wholesale, beings Small from 2se 2de to 250 6de, Modium ise 11de to 2s kde and 
Large 1Se 9de to 2se 2de Since the declaration of maximum prices for poultry on 
December 6th, poultry farmers have withheld supplies from the Municipal Markets. 
Consignments are reported to represent only 10% of normal Christmas offerings and 
these are being distributed amongst regular buyers. The auction system has been 
discontinued for the time being. The Prices Commissioner has announced that the 
"Poultry order" will be reviewed early in the New Years 


Meate Supplies of meat were increased in the week commencing December ‘20th, retailers? 
quotas being raised from 75% to 100% of quantities in the base period ~ April, 1943. 


Wool. Arrivals af wool in Sydney to mid-December were nearly 102,000 bales less 
thah last years 


Noe of Bales 
: » 194. 2a ADU Fmtdp Decrease 
Arrivals ' 784-9 399 682,575 “401 502 
Appraisements $53,058 - 578,181 7.877 


The U.s.SeA. War Production Board is reported to be considering the disposal of 
330 me Lose of emergency wool stocks. This would curtail imports from Australia 
but, it was stated, the disposal would be handled in a way which would "least: 
discourage continued private importation", 


Wheat. <A distillery for the production of power alcohol from wheat has been opened 
at Cowras Annual consumption of wheat will be about 1-25 me bushels, giving more 
than 3 me gallons of powerealcohol. Distilleries of equal capacity are to be 
opened in Victoria, South Australia and Western Australia, the four plants costing 
£145 me Each plant will produce 6,000 tons of bran a yeare 


U.S.A. wheat production is estimated at 835 me bushels in 1943-1. as compared 
with 981 me bushels in 19.243. Because of heavy consumption (estimated at 1,200 m 
bushels, including 1.27 me bushels for stock feed) stocks at 30th June are zs 
to tee decline from 618 me bushels in 1943 to 250 me bushels in 194 bs This is 
regarded as the "minimum desirable limit" and the administration has asked for a 
substantial increase in acreage for harvest in 19/56 


Argentina. The wheat crop is officially estimated at 290e7 m. bushels. This 
compares with 235 me bushels last year. The Government recently ordered the sale 
of 184 me bushels for animal fodder and of 7305 me bushels of old wheat for use 
as fucl. 
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PART 2 = FINANCE & TRADE, ETC. 
GENERAL « 


War Damage Insurance. Cover against war damage is to extend into 194} without 
payment of further contribution. Generally, fixed property and private chattels wil} 
be covered up to the value on which contributions were based in 1943; other 
property (plant, stock, livestock, crops, fruit trees, etc.) will be covered in full, 
even if of higher value than in 1943. Owners of newly built fixed property and of 
plant or stock which increases in value to £1000 and which was not insured in 19),3, 
must contribute in 194. Rates of contribution have been reduced; Gege on fixed 
property from hse to ise per £100, on plant, stock and private chattels from 8s, 
to 28-6 


Prices orders have been issued fixing maximum wholesale and retail prices for all 
types of men's socks and to control the prices of toys. 


Taxatione Combined tax collections by State and Conmonwealth Governments 
amounted ¢0 £12405 me in 1938/39, £18107 me in 190/41, £23607 me.in 1944/42 and 
£28305 me in 1942/,3. The increase in the four years was £159 me, or 128%. Of 
this increase, £107 me was obtained from taxes levied on incomese In 1938/35 yields 
from i ta taxes represented 33.57% of all taxes; in 192/43 the proportion rose 
to 52. oe 


Taxes collected by State Governments amounted to £5005 m, in 1938/39 and, 
including reimbursements by the Commonwealth, to £5303 me in 1942/43. Commonwealth 
collections were £74 me in 1938/39 and, after deducting amounts reimbursed to 
States, £23062 me in 1942/,36 | 


FUHLIC FINANCE 


Oommonwealthe ‘Revere amounted to £1046. me in the five months emed 
November, 19).3, as compared with £83.) me last yeare These amounts are net after 
deducting Income Tax reimbursed to States, £54 me and £2.3 m in the respective 
periods, The increase in revenue, £21 mey consisted largely of Income Tax retained 
for Commonwealth purposes, which was higher by £17.23 me Other increases were 
Excise £203 me and Entertainment Tax and Fost Office, each £123 me Customs revenue 
declined by £1 me and Sales Tax by £0e8 m 


Expenditure in November, 194.3, was only a little higher than in November, 19),.2 
(War by £002 me, Other by £006 me) but for the five months ended November there 
was an increase of £2742 me (War £2he7 ms, Other £2.5 Me)e .Of this increase 
£2161 me (including £18.46 me on war) was from Revenue Account and £661 me on war 
from Loan Accounte 


COMMONWEALTH EXESNDITURE (EXCL. INCOME TAX REIMBURSED TO STATES). 


£& million. 


Estimates] Month of November | Four months emed Novenbers 


Service 


Wer (1939) from ~ 


Revenue 8 ol, 1007 | 1866 
Loans 39.3 3702 aa 
Totel Ware L7e7 4709 Qhel 
Other Reveme Services, 8.6 902 205 
Total all Services. 5603 57e1 2702 


& Excludes £270 me, unappropriated balance of £2947 transferred +o 
National Welfare Fund. 


Subscriptions from the th Liberty Loan were being received in November, 1943, 
and there was no further issue of Treasury Bills for Commomyrealth purposese The 
amount outstanding at 30th November was £341 my the same ag at 34st October. In 
the five months July/Novenber, Treasury Bills outstanding inoreased by £82 m in 
191.3 as compared, with £9365 m in 194.2, 


Le 


State. The deficit for the five months ended November, 1943, was £2,635,000, or 
£820,000 greater than last years The retrogression was almost wholly due to a lag in 
receipts under the uniform income tax scheme which, at £2,)34,000, were down 
£772,000. Adjusted to allow for this factor, the retrogression was £48,000. 


Excluding income tax, there was an improvement of £234,000 in the balance of the 
Consolidated Revenue Account in which other receipts inoreased by £17°,000 and 
expenditure declined by £59,000. Improvement here was, however, more than offset by 
a decline of £102,000 in the working surpluses of the Business Undertakings (including 


Railways £56,000, Trams & 'Buses £,,000) and of £180,000 in the surplus of the 
Main Roads Account. 


N.S.eWe GOVERNMENT ACCOUNTS. . 


Five months ended November. 


Increase 
Accounts 194.2 194.3 or 


Decrease (#) 


£000 


£000 
Revenue = Consolidated Fund 9 5265 {-) 97 
¢ Business Undertakings 16 5176 41,160 
Main Roads 4, Ob 46 
Total 26,785 579 
Expenditure - Consolidated Fund 15,113 ~ 59 
dé Business Undertakings 12,671 1,262 
Main Roads 816 196 
Total 28,600 29,999 1,399 f 
Excess of Expenditure 43315 9,655 820 


é Railways, Trams & ‘Buses, Road Transport aml Traffid Fund, And Sydney Harbour 


Private Trading Bankse 


Deposits increased by £6 m ani advances declined by £143 me in Octobere 
Additions to Special Wartime Deposits, which may be withdrawn only with the approval 
of the Commonwealth Bank, amounted to £8 me 


In the year ened October deposits increased by £69 me to £478 me and there WAS 
almost corresponding inorease in cash assets. There rose by £64. Mey an imrease in 
Special Wartime Deposits, £7 me, being partly offset by a decrease in cash and 
Treasury Bills, £10 me ‘The banks' investments in Government Securities increased by 
£18 m, but this was nearly counterbalanced by a decrease of £15 m. in Advancese 


be 


NINE TRADING BANKS = AUSTRALIA. 


Liabilities and Assets within Australiae 
£ millions 


i Coin Treas= |Govte & |Special | Advances, 
sigs Notes etc. | ury Municipal | Wartime |Discounts, 
Ave of & Cash et | Billse |Securit~- | Deposits etc. 
Weekly Interest | Bearing Ct wealth iese 
i Banks 


1939~+June 
19,0" 


14 ® 283.07 
19,2 " 26843 
19450" 21,6 00 
Sept e 258 r) 5 
Octe 25502 
194.5-July 249 06 
Auge 2.3 oh 
Sept e 2.4 AS 


Octe 


NOTE ISSUE. 


Note holdings of the public declined slightly in November. Recently they had 
been expanding at the rate of about £, me monthly. 


NOTES HELD BY MUBLIC: AUSTRALIA. 


Annual !.ovement Monthly Movement, 191.36 
. Bane ‘ite | Ems 
Nove 1939 37 os April 12365 August 130.2 
19,1 6009 May 12009 September 13he7 
" 49h2 101.3 June 12369 October 13925 
"41943 13862 July 12607 November 13802 
: REAL ESTATE. : 


Sales have been comparatively steady in recent monthse The amount, £155 ms, in 
October, 194.3, was about the same as in the previous month and in October, 194.2. 
There was a decline of £401 m, in the four months Jane/April but in the next six 
months (May/Oct.) the total, £868 ms, was the same as last year. 


Mortgages, £618,000, in October, were the highest since £622,000 in July, 1942. 
The total for the ten months is 32% lower than last yeare 


REAL ESTATE TRANSACTIONS: N,SeWf. 
Thousaml £ 


Sale Se 
191,14 


| Mortgages (incle renewals). 


1939 


August 
September 
October 


Jan=-Oct. 


Ee ee oe 


